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PEACHIN, SCHWARTZ a WEINGARDT, P.C. 
Cewd Public Accluutmnu 

317 574 4286 P.02 

To the Member 
Lee’s communications, LLC 
hdianapolii, Indiana 

! 

We have compiled the accompanyins statements of assets, liabilities and member’s 
equity (income tax basis) of lee’s Communications, U C  (an Indiana limited liability company) 
as of July 31,2002 and 2001 and the related statements o f  revenues and expenses (income tax 
basis) for fhe one month and seven months then ended, in accordance with Statements on 
Standards for Accounting and Review Services issued by the Ammican Institute of Certified 
Public Accountants. The financial statemarts have been prepared on the aooounting basis used by 
the Company for income tax purposes, which is a comprehensive basis of accounting other than 
accounting principles generalj accepted in the United States of America 

! 

A compilation is limited to y e n t i n g  in the form of  financial statements information 
that is he representation of management. We have not audited or reviewed the accompanyiug 
financial statemmts and, accordingly, do not express an opinion or any other form of assurance 
on them. 

) 

The member has elected to omit the statements of member’s equity and substantially 
all of the disclosm ordinariIy included in financial statements prepared on the income tax basis 
of accounting. If the omitted statements and disclosures were included in the financial 
statements, they might influence the user’s conclusions about the Company’s assets, liabilities, 
member’s equity, revenues and expenses. Accordingly, these finaacial statements are not 
designed for those who are not infonned about such matters. 

1 

The Company is not a taxpaying entity for i n m e  tax purposes, and thua no income 
tax liability or expense has been recorded in the financial statements. Income ofthe Compmy is 
taxed to the member in their individual returns. 

September 6,2002 

Phone 317-574-4280 Ton Pree 888-5724290 Fax 317-574-4286 e-mail pswmail@pw-cpa.com 
9449 Priority Way We$t Drive, Suite 150, Indianapolis, Indiana 46240 
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